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1. Event Overview
Finova – The Finance Club of St. Xavier’s College, Ranchi, in
collaboration with Learn-O-Maniac, organised the ITR Filing & Tax
Consultancy Masterclass on 16 August 2026.
The session was conducted online through Google Meet and was
led by Divyanshu Sanyal. The masterclass was designed to provide
participants with practical knowledge of income tax, ITR filing and
tax consultancy, while helping them understand how taxation
concepts are applied in real-world financial situations.
The session focused on developing practical tax awareness rather
than limiting the discussion to theoretical concepts. Around 60
participants took part in the two-hour learning session.

2. Event Highlights
Practical ITR Filing: Participants gained practical insights into the
ITR filing process and tax consultancy.
Five Heads of Income: The session covered the five heads of
income and their role in taxation.
Tax Regimes: Participants learned about the Old and New Tax
Regimes and their relevance in financial planning.
Excel-Based Calculations: Practical tax calculations were
demonstrated using Excel.
Filing Requirements: The session discussed important financial
records and information required for ITR filing.
Interactive Session: Quizzes and questions were included to make
the session engaging and encourage active participation.
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The masterclass commenced at 3:00 PM through Google Meet. The
session began with a discussion of basic income-tax concepts,
followed by the five heads of income.
The discussion then progressed towards practical topics such as the
Old and New Tax Regimes, tax calculations using Excel, financial
records required for ITR filing, and the overall process and tools
used for filing an income tax return.
Throughout the session, participants were encouraged to interact
through questions and quizzes. This made the session more
engaging and provided opportunities for participants to test their
understanding of the concepts being discussed.
The two-hour session concluded with participants gaining a clearer
understanding of taxation, compliance and the practical aspects of
ITR filing.

4. Outcomes & Achievements
Successfully conducted a two-hour online masterclass on ITR Filing
and Tax Consultancy.
Provided participants with practical exposure to income-tax
fundamentals and ITR filing.
Helped participants understand the five heads of income.
Introduced the differences between the Old and New Tax Regimes.
Provided practical exposure to Excel-based tax calculations.
Created awareness about the financial records and information
required for ITR filing.
Encouraged active learning through quizzes and interactive
questions.
Strengthened participants' awareness of tax compliance and
financial planning.
Engaged approximately 60 participants throughout the session.
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DIVYANSHU SANYAL
The masterclass was conducted by Divyanshu Sanyal, who guided
participants through the practical aspects of income tax, ITR filing
and tax consultancy.
The session focused on making taxation easier to understand by
connecting basic concepts with practical applications. His approach
helped participants gain a clearer perspective on tax compliance,
tax calculations and the process of filing an income tax return.

Session Focus:
Helping participants file right, stay compliant and make smarter
financial decisions.

6. Acknowledgement
Finova extends its sincere gratitude to Divyanshu Sanyal for
conducting the masterclass and sharing valuable practical insights
into income tax and ITR filing.
A special acknowledgement is also extended to Learn-O-Maniac
for collaborating with Finova in organising the session.
The club appreciates all the participants who joined the
masterclass and actively engaged through questions and quizzes.
Their participation contributed significantly to making the session
informative and interactive.
The event reflects Finova’s commitment towards promoting
practical financial literacy and creating learning opportunities
beyond the classroom.
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